Key Considerations for Physical Security Budgeting
HOW TO CREATE A BUDGET THAT’S BOTH EFFECTIVE AND FORWARD THINKING

Budgeting is often seen as a tedious necessity, but when it comes to ensuring the safety of your assets, employees, and
operations, it becomes a critical exercise. Especially in the realm of physical security, where stakes are high and
technology is always evolving. In this blog post, we'll explore how to create a budget that's both effective and
forward-thinking, whether you're maintaining an existing system or considering a major upgrade.

Starting with Risk Assessment

Every budget should begin by understanding the threats you're up against. Is your facility prone to natural disasters? Are
you located in an area with high criminal activity? These are the types of questions you should be asking. Dive deep into
potential threats, vulnerabilities in your current setup, and the possible impacts of these vulnerabilities. An excellent way
to initiate this is by leveraging manufacturers and integrators, who often provide risk assessments. Their unique vantage
point offers insights you might overlook.

Defining Your Security Objectives

With the risks identified, you can set clear objectives. Do you want a system that deters potential criminals or one that
can detect and respond rapidly to a breach? Your objectives will guide where your funds are most effectively allocated.

Annual Budgeting vs. Major System Upgrades

There's a marked difference between allocating funds for an existing system versus budgeting for an overhaul or a
new setup.

For existing systems:

Regular maintenance is crucial. This means setting aside funds for routine checks, software updates, and unforeseen
repairs. It also implies that instead of waiting for the system to become obsolete, consider smaller, quarterly or yearly
incremental upgrades. This strategy is not only cost-effective but also ensures your system stays up-to-date with the latest
technological advancements.

For those utilizing Software as a Service (SaaS) platforms in their security setup, keep a keen eye on software upgrades.
Engage regularly with your manufacturers and integrators to stay abreast of changes. This proactive approach can prevent
potential security gaps in the future.

For major upgrades or new systems:

The upfront cost can be significant. This is where understanding the underlying technologies that propel most security
solutions becomes crucial. Invest in these foundational technologies, ensuring your system remains robust and adaptable
for years to come. Also, instead of seeking a lump sum, which can be challenging, approach budget allocations
incrementally. It's often easier to secure smaller amounts periodically than a significant chunk at once.

Staying Ahead with Expert Advice and Reviews

Security isn't a 'set it and forget it' kind of deal. As technology advances and threats evolve, so should your approach.
Engage security consultants or firms to gain fresh perspectives. Moreover, schedule annual audits with your integrators
and manufacturers. These audits can provide insights into areas of improvement and introduce you to potentially
beneficial technologies.

The Scalability Factor

An often-overlooked aspect is scalability. If you foresee growth or expansion in your organization, ensure that your
security solutions can adapt without the need for massive overhauls.

Balancing Cost and Benefit

Every potential security measure comes with a price tag. But the cheapest solution isn't always the best. Likewise, the
most expensive option isn't necessarily the most effective. Conduct a rigorous cost-benefit analysis for each measure.
Sometimes, the cost of not implementing a particular system (like potential losses from theft) can far outweigh its installa-
tion and maintenance costs.

In Conclusion

Physical security is an evolving field, and budgeting for it requires foresight, adaptability, and a strategic approach.
Whether you're refining an existing system or embarking on a major upgrade, prioritize risk assessment, stay updated on
technological advancements, and adopt a proactive stance. Remember, the ultimate goal is to ensure the safety and
security of your assets and people, making every dollar spent a worthy investment.

B|U BluB@X Security, Inc. / www.blubOx.com / e. info@blubOx.com / p. (844) 425-8209 / FOLLOW US ON X 3

Copyright © 2023 BIuB@X Security, Inc. All rights reserved.



